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5HVXPH�5HYLHZ�DUH�VHQW�YLD�HPDLO�IURP�+5�WR�$OO�
6HDUFK�&RPPLWWHH�PHPEHUV���7KH�SXUSRVH�RI�WKH�HPDLO�
LV�WR�DOHUW WKH�6HDUFK�&RPPLWWHH�RI�WKH�FDQGLGDWHV WKDW�
KDYH�DSSOLHG�WR�WKH�MRE�SRVWLQJ�LV�UHDG\�WR�EH�UHYLHZHG�

&RQWDLQV�D�OLVW�RI�DOO�FDQGLGDWHV�WKDW�KDYH�DSSOLHG�WR�WKH�MRE�
SRVWLQJ�VHQW�E\�+5�

8VLQJ�6LON5RDG�5HFUXLWLQJ�IRU�5HVXPH 5HYLHZ�
5HTXHVW�

�� /RJLQ�WR�6LON5RDG�5HFUXLWLQJ�± OLQN�DYDLODEOH�LQ�WKH�
5HVXPH�5HYLHZ�HPDLO�RU�FDQ�EH�DFFHVVHG�IURP�WKH�
(PSOR\HH�+8%�XQGHU�+XPDQ�5HVRXUFHV�

�� ,Q�WKH�QDYLJDWLRQ�PHQX�RQ�WKH�OHIW�RI�WKH�VFUHHQ��
FOLFN�RQ�5HYLHZ�5HTXHVWV�

&ROXPQ�'HILQLWLRQV�
-RE�6FRUH�
'LVSOD\V�D�SHUFHQWLOH�YDOXH�RQ�D�FRPSDULVRQ�RI WKH�FDQGLGDWH�
UHVXPH�WR�WKH�MRE�SRVWLQJ��$�KLJKHU VFRUH�LQGLFDWHV�D�FORVHU�
PDWFK�
&DQGLGDWH�/RFDWLRQ�
'LVSOD\V�WKH�IXOO�QDPH�RI�WKH�FDQGLGDWH�DQG�KLV�KHU�
&LW\�6WDWH�&RXQWU\�RI�UHVLGHQFH���&OLFNLQJ�RQ�WKH�QDPH�RI�WKH�
FDQGLGDWH�ZLOO�VWDUW�WKH�5HYLHZ�)HHGEDFN�SURFHVV�
5HTXHVWHU�
'LVSOD\V�WKH�QDPH�RI�WKH�XVHU�ZKR�VHQW�WKH UHYLHZ�UHTXHVW�
-RE�7LWOH�
'LVSOD\V�WKH�MRE�WLWOH�RI�WKH�SRVLWLRQ���&OLFNLQJ�WKH�MRE WLWOH
GLVSOD\V�D�GHVFULSWLRQ�RI�WKH�MRE�
'DWH�5HTXHVWHG�
'LVSOD\V�WKH�GDWH�WLPH�WKH�UHYLHZ�UHTXHVW�ZDV�LQLWLDWHG�
'DWH�&RPSOHWHG�
'LVSOD\V�WKH�GDWH�WKH�UHYLHZ�ZDV�FRPSOHWHG�
,I�WKH�UHYLHZ�ZDV�QRW�FRPSOHWHG��WKLV�FROXPQ�LV�EODQN�
(YDOXDWLRQ�
'LVSOD\V�WKH�5HYLHZ�(YDOXDWLRQ�YDOXH�VHOHFWHG�
E\ WKH�UHYLHZHU�XSRQ�UHYLHZ�FRPSOHWLRQ���,I�WKH�UHYLHZ�LV�QRW
FRPSOHWHG��WKLV�FROXPQ�LV�EODQN
&4(�
'LVSOD\V�WKH�FDQGLGDWH¶V�&4(��&DQGLGDWH�4XDOLILFDWLRQ�(QJLQH�
VFRUH�DV�D�GHFLPDO���7KH�PD[LPXP�VFRUH�IRU�DQ\�FDQGLGDWH�LV�
��� �RU���������7KH�HYDOXDWLRQ�FROXPQ�LV�FDOFXODWHG�DV�7RWDO
��RI�SRLQWV�FDQGLGDWH�UHFHLYHG�

,PSRUWDQW�1RWH��$OO�HPDLOV�IURP�6LONURDG�5HFUXLWLQJ�ZLOO�
FRPH�IURP�6LONURDG�5HFUXLWLQJ�&XVWRPHU�6XSSRUW��7KH\�
ZLOO�QRW�VD\�+5���
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9LHZLQJ�D�&DQGLGDWH�$SSOLFDWLRQ�

&OLFN�RQ�WKH�QDPH�RI�WKH�FDQGLGDWH�WR�YLHZ�KLV�KHU�
SURILOH�

7KHUH�DUH���WDEV�RQ�D�FDQGLGDWH�DSSOLFDWLRQ�

�� 6XPPDU\�± &RQWDLQV�LQIRUPDWLRQ�RQ�DQ\�RWKHU�
SRVLWLRQV�WKLV�FDQGLGDWH�KDV�DSSOLHG�WR��
HGXFDWLRQ�LQIRUPDWLRQ��DYDLODELOLW\��ORFDWLRQ� DQG�
DQ\�DQVZHUV�WR�RXU�FXVWRP�ILHOG�TXHVWLRQV��L�H���
+DYH�\RX�HYHU�EHHQ�HPSOR\HG�E\�;8"��$UH�\RX�
DXWKRUL]HG�WR�ZRUN�LQ�WKH�8QLWHG�6WDWHV"��'R�\RX�
KDYH�UHODWLYHV�HPSOR\HG�E\�;8"��+DYH�\RX�HYHU�
EHHQ�FRQYLFWHG�RI�D IHORQ\"

�� 5HVXPH��&RQWDLQV�LQIRUPDWLRQ�RQ�WKH�
FDQGLGDWHV�ZRUN�H[SHULHQFH�ZLWK GDWHV�

�� $WWDFKPHQWV��$Q\�DWWDFKPHQWV�WKDW�WKH�
FDQGLGDWH�VXEPLWWHG�ZLOO�EH�XQGHU�WKLV�WDE��7KLV�
ZLOO�EH�ZKHUH�\RX�ORRN�IRU�D�FDQGLGDWH¶V�
UHVXPH��FRYHU�OHWWHU��UHIHUHQFHV� HWF�

�� (YDOXDWLRQV� &RQWDLQV�WKH�DYHUDJH�5DQNLQJ�
&ULWHULD�6FRUH��WKH�&4(�(YDOXDWLRQ�6FRUH�DQG�
ZKHWKHU�RU�QRW�WKH�FDQGLGDWH�IDLOHG�DQ\�&4(�
TXHVWLRQV��7KLV�ZLOO�DOVR�EH�ZKHUH�\RX�FDQ�SXOO�
WKH�HYDOXDWLRQV�IURP�DOO�RWKHU�6HDUFK&RPPLWWHH�
0HPEHUV�

�� $FWLYLW\�6WDWXV�� :LOO�QRW�XVH�WKLV WDE�
�� +LVWRU\��$Q\�DFWLRQ�WDNHQ�RQ�WKH�FDQGLGDWH�

UHFRUG�ZLOO�EH�UHFRUGHG�XQGHU�WKH�KLVWRU\ WDE�

5DQNLQJ�D�&DQGLGDWH�

7KH�5DQNLQJ�&ULWHULD�LV�XVHG�WR�SURYLGH�JHQHUDO�
IHHGEDFN�DERXW�D�FDQGLGDWH¶V�DELOLW\�WR�SHUIRUP�LQ�WKH�
MRE��,W�LV�VFRUHG�RQ�D���WR���VFDOH�

)ROORZ�WKHVH�VWHSV�WR�UDQN�D�FDQGLGDWH�

�� )URP�WKH�&DQGLGDWH¶V�SURILOH��VHOHFW�5DQN�
&DQGLGDWH�IURP�WKH�$FWLRQ�GURS�GRZQPHQX�

7KH�(YDOXDWLRQ�VFRUH�LV�EDVHG�RQ�D���SRLQW�VFDOH�
DQG�ZLOO�EH�DQ�DYHUDJH�RI�KRZ�DOO�WKH�VHDUFK�
FRPPLWWHH�PHPEHU¶V�UDQN�WKH�FDQGLGDWH�

7KH�HYDOXDWLRQ�VFRUH�ZLOO QRW�EH�XVHG�IRU�VFUHHQLQJ�
FDQGLGDWHV�GXULQJ�WKH�UHVXPH�UHYLHZ�SURFHVV�EHFDXVH�
WKH�HYDOXDWLRQ�VFRUH�ZLOO�QRW�EH�FRPSOHWH�XQWLO�HYHU\�
VHDUFK�FRPPLWWHH�PHPEHUV�UDQNV�WKH�FDQGLGDWHV�
LQGLYLGXDOO\���0RUH�LQIRUPDWLRQ�LV�XQGHU�WKH�KHDGHU�IRU�
µ(YDOXDWLRQ�5DQNLQJ¶�RQ�SDJH����

7KH�&4(�VFRUH�LV�EDVHG�RQ�KRZ�WKH�FDQGLGDWH�
DQVZHUV�DQ\�MRE�VSHFLILF�TXHVWLRQV�WKDW�ZHUH�DGGHG�
WR�WKH�MRE�DSSOLFDWLRQ�
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�� <RX�ZLOO�EH�UDQNLQJ�FDQGLGDWH�EDVHG�
RQ�WKH�FULWHULD�RI�(GXFDWLRQ��:RUN�
([SHULHQFH��6SHFLILF�6NLOO�6HWV�	�
$ELOLW\�DQG�2YHUDOO�6XPPDU\��)RU�
HDFK�UHVSHFWLYH�UDQNLQJ��VHOHFW�WKH�
UDQNLQJ�YDOXH�IURP�WKH�IROORZLQJ
RSWLRQV�

x ([FHOOHQW�±:RUWK�� SRLQWV
x *RRG�± :RUWK�� SRLQWV
x $YHUDJH�± :RUWK�� SRLQWV

x %HORZ�$YHUDJH�± :RUWK��
SRLQWV

x 3RRU�±:RUWK�� SRLQW

�� (QWHU�FRPPHQWV�EHQHDWK�HDFK�
FULWHULRQ�LQ RUGHU�WR�IXUWKHU�HODERUDWH�
RQ�WKH�UDQNLQJ VHOHFWLRQ�

�� 3UHVV�WKH�6HW�5DQNLQJ�EXWWRQ�
WR�VWRUH WKH�YDOXHV�DQG�
FDOFXODWH�WKH�UDQNLQJ VFRUH�

6LONURDG�5HFUXLWLQJ�ZLOO�FDOFXODWH�WKH�DYHUDJH�
RI�DOO�WKH�VHOHFWHG�YDOXHV��:KHQ�PXOWLSOH�
XVHUV�UDQN�D�FDQGLGDWH��6LONURDG�5HFUXLWLQJ�
ZLOO�LQFRUSRUDWH�WKRVH�QXPEHUV�LQWR�WKH
FDOFXODWLRQ�

7KH�5DQNLQJ�6FRUH�LV�YLVLEOH�LQ�WKH�
(YDOXDWLRQV�WDE�RI�WKH�UHYLHZ�UHTXHVWV�
FROXPQV�RI�WKH�OLVW�RI�FDQGLGDWHV�

&RPSOHWLQJ�WKH�,QLWLDO�5HYLHZ�5HTXHVW�

$OO�PHPEHUV�RI�WKH�VHDUFK�FRPPLWWHH�ZLOO�EH�
UHTXLUHG�WR�FRPSOHWH�DQ�LQLWLDO�UHYLHZ�
UHTXHVW�IRU�DOO�FDQGLGDWHV�RQFH�WKH\�KDYH�
FRPSOHWHG�UDQNLQJ�WKH�FDQGLGDWH�

)ROORZ�WKHVH�VWHSV�WR�FRPSOHWH�DQ�LQLWLDO�
UHYLHZ�UHTXHVW�

�� )URP�WKH�&DQGLGDWH¶V�SURILOH��VHOHFW
&RPSOHWH�5HYLHZ�IURP�WKH�$FWLRQ�
GURS�GRZQPHQX�

�� 6HOHFW�RQH�RI�WKH�IROORZLQJ
HYDOXDWLRQV�IURP WKH�GURS�GRZQ
PHQX�

x *5283�$�± 7RS�&DQGLGDWH
6HOHFWLRQ

x *5283�%�±
3RVVLEOH�&DQGLGDWH�
6HOHFWLRQ

x *5283�&�± 'R�1RW &RQVLGHU

�� &OLFN� 6DYH�


