ECONOMIC ANALYSIS
On most of the menu screen, you will find listings of submenus for economic news and

information. Note: If you click the topic heading you get a more detailed list of
information.

1. ECOW ECONOMIC DATA WATCH:

for explanation. EquityECOW
<MENU> to return, #<GO> to enlarge graph
Junited States | M iational Accounts 1 | Economic Data Watch Indices
C (DVCIVEEY | - [SEREVOE
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Notes:
= You can change to different countries: EU, Japan, and UK;
= You can go to tab saying National Account Table and change to different

gconomic series.

Leading Indicators

for explanation. EquityECOW
Screen saved as U:\Bloomberg Book & Bloom Slide:.\EconD ¢ information\ECOW econo

[United States 1 ™ [Leading Indicator 1 Economic Data Watch Indices
C (ONNEED I - (RO |
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Leading indicators Components

for explanation. EquityECOW
<MENU> to return, #<GO»> to enlarge graph

[United States | M [Leading Indicator Compaonents | 3 4 5 Economic Data Watch Indices
: 017017951 §el0e/01/05 1

1) Average Work Weel 2) Jobless Claims 3) New Orders
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Trade balance

for explanation. Index ECOW
{MENU> to return, #<GO> to enlarge graph

[United States | ™ [External Sector ] Economic Data Watch Indices
[o1/01/9: 1 oo 0170z 1

1) Current Account Bala 2) Trade Balan a) Exports Growth
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2. ECO US ECONOMIC RELEASES:

for explanation. EquityECO
NO SCHEDULED EVENT FOR TODAY
1) Custom Calendars 21 2) Options | 3) Alert: Economic Calendars
Qe rit=d States | JRRSFconomic Releases | S |
United States: Economic Rel
Period Survey Actual
JUL 4.91M

M JUL
Price Inc JUN
JUN

1
1
1
10:
1
1
14
1

= On each entry, you can click to get a summary screen.

= On each entry, right click to get a menu: Description, GP, etc.

= CU on the menu takes you to the index page if the indicator is an index.

= Most summary screens give you current news reports; video of expert interviews,
etc.

= Economist estimates



Examples:

for explanation. Index ECO
<MENU> to return, 11<G0D> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

e US Existing Homes Sales SAAR =]
United States Ticker ETSLTOTL
08/25/2008 10.00 JuL

al 4 86M

= Current News is good; 12 <go> economist estimates; Right click on the item on
the event calendar and you can get graphs, descriptions, etc.
= CU takes you to a menu page for the index.

Existing Home Sales, Description

e-rmanth lag




Existing Home Sales, GP

ETSLTOTL |k 4.86M JUN t 08/25/08 10:00 v 4.91M Index GP

ETSLTOTL TMDEX ] Hide GP - Line Chart Page 1/3
R 01/31/05 | 06/30/08 [USHEa- ctual Line [ o
IMonthly |

S&P Case-Shiller Home Price Index
for explanation. 167.2 Index ECO

S&P/Case-Shiller Composite-20 Home Price Index
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Consumer Confidence

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

e Conference Board Consumer Confidence SA 1985=100 =B
United States Ticker ~ CONCCONF
ne 08/26/2008 10:00 AUG
519

U.S Homes Sales

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview
e ne US New One Family Houses Sold Annual Total SAAR P |
United States - NHSLTOT
Time 08/26/2008 10:00 g
525K Actual g 530K
cal Chart

- w1000




Durable Good Order

for explanation. Index ECO
¢MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview

: US Durable Goods New Orders Industries MoM SA =8
United States DGNOCHNG
Time 08/27/2008 08:30 -
Sun 0.0% Actual
2) Historical Chart

3) Current

Initial Jobless Claims

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview
se Name US Initial Jobless Claims SA =2
United States i INJCIC
Time 08/28/2008 08:30 - AUG 23
425K
ical Chart




University of Michigan Confidence Sentiment

for explanation. Index ECO
<{MENU> to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

. University of Michigan Survey of Consumer Confidence Sentiment =B
United States T CONSSENT
Time 08/29/2008 10:00 For AUG F
62.0 al Prior 61.7
2) Historical Chart

ODCDEEQ

3) Current
4) B E
5) & B
6) « Bl
7) B E
8) & B

US Manufacturing Index

for explanation. Index ECO

<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

e 15M Manufacturing PMI SA =8

United States NAPMPMI

09/02/2008 10:00 For AUG
al - - Prior 50.0

3) Current News
4)

5) B

6) B




US Factory Orders

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Dverview
ame US Manufacturers New Orders Total MoM SA =8
United States icker  TMNOCHNG

09/03/2008 10:00

e

3) Current News
4) @B '

Beige Report

for explanatio N119 n Index BI L
Enter # to select Y.

Beige Book

The summary of Commentary on Current Economic Conditions by the Federal
Reserve District. Commonly known as the Beige Book, this report is published
eight times per year, used as a basis of discussion at the upcoming FOMC
meeting, which is about 2 weeks after. Each Federal Reserve Bank gathers
anecdotal information on current economic conditions in its District through
reports from Bank and Branch directors and interviews with key business
contacts, economists, market experts, and other sources. The Beige Book
summarizes this information by District and sector.

As of May 1995 the Federal Reserve Board of Governers started releasing
the Beige Book in electronic format. Bloomberg will provide these releases
as they are available.




Mortgage Delinquencies

for explanation. Index ECO

<MENU> to return, 11<GO> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview
ame Delinguencies As % Of Total Loans SA =8
United States i - DLQTDLAT
04-12 SEP SEP
6.35%

oA
B
O

3) Current News

US Productivity

for explanation. Index ECO
<MENU> to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

US Qutput Per Hour Nonfarm Business Sector Qo SA ‘
tates Ticker PRODNFR%
09/04/2008 08:30 r 2QF
y 2.2%
2} Historical Chart

3) Current News
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Unit Labor Cost

for explanation. Index ECO
<MENU> to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview
ne US Unit Labor Costs Nonfarm Business Sector QoQ % SAAR |

United States Ticker COSTNFR%
Time 09/04/2008 08:30 20 F

1.3%

OOEEOOQ

Chain Store Sales

for explanation. Index ECO

<MENU> to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

e ICSC Chain Store Sales YoY NSA =B
tates Ti - MBRXYOY
09,/04,/2008 AUG

A al 2.6%
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Wholesale Inventories

for explanation. Index ECO

<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview
e \ : Merchant Wholesalers Inventories Total Monthly % Change =B

United States Ti MWINCHNG

Time 09/09/2008 10:00 For JuL
al Prior 1.1%

2) Historical Chart

DOEEC

3) Current
4) BN ¢
5)
6)
N

8)

= Note: Check stories; especially sales by business
US Auto Sales

for explanation. Index ECO

<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview
US Auto Sales Total Annualized SA =0
United States SAARTOTL
Time 09,/03/2008 AUG
13.0M . al 12.5M
hart

=




Factory Orders

for explanation. Index ECO
<MENU> to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview
S US Manufacturers New Orders Total MoM SA P |
United States TMNOCHNG
Time 09/03/2008 10:00 - JuL
0.4% Actual - - -
2) Historical Chart

1.7%

Business Inventories

for explanation. Index ECO

<{MENU>» to return, 11<GD> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview

me US Manufacturing & Trade Inventories Total MoM SA =

United States Ticker MTIBCHNG

e Time 09/12/2008 10:00 (
1]_ -

2) Historical Chart
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Production Index

IP  CHNGECETSENY ext 09/15/08 09:15 Surv Index ECO
5 Ind i \

Us Ind io
US Industrial Production MoM 2002=100 SA

Capacity Utilization

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

US Capacity Utilization % of Total Capacity SA |
United States Ticker CPTICHNG

Time 09/15/2008 09:15 AUG
- - E Prior 79.9%

|
|
|

3) Current News
4y Bh
5)  BP
&) \
7)

8)




CPI

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview
ame US CPI Urban Consumers MoM S =8
United States Tic CPI CHNG
Time 09/16/2008 08:30 For  AUG
\ - - al Prior 0.8%
Historical Chart

3) Current News
lore Than For

Next 09/16/08 09:00 Surv Index ECO
feign Net Transactions
Graph Type

E
Inckx Nofes:
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National Association of Home Builders Market Index

for explanation. Index ECO
<MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details

1) Overview
me Naticnal Association of Home Builders Market Index SA |
United States Ti USHBMIDX
09/16/2008 13:00
al

=18

ODOHEED

3) Current News
4 X i

|
|
3N
|
|

Check articles and index.
Philadelphia Fed Business Outlook Survey

for explanation. Index ECO
<{MENU> to return, 11<G0> Release Calendar, 12<G0> Economist Estimates
Release Details
1) Overview
R e Philadelphia Fed Business Outlook Survey Diffusion Index General Conditions =8
United States
09/18/2008 10:00

.
B
B
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US Leading Indicators

for explanation.

Index ECO

<MENU> to return, 11<GD> Release Calendar, 12<G0» Economist Estimates

1) Owverview

e Name Conference Board US Leading Index MoM
United States

Time 09/18/200

[ di

8 10
L

00

I

LET CHNG
AUG
Prior

09/18/08 10:00 Surv —-

Release Details

Index ECO

C_onfe_.rence Board US Leading Index MoM

Others:

Durable Goods Order
New Home Sales
Consumption

Br
BRI
B
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Bk
Bk

Inckx NoEs
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3. ECONOMIC EVENT CALENDAR

for explanation.
NO SCHEDULED EVENT FOR TODAY
1) Custom Calendars J 2) Options .| 3) Alert:

08/2/08 1

te A MEvent

4. WORLD CALENDAR WECO
Go to menu page and select country

for explanation.
NO SCHEDULED EVENT FOR TODAY
1) Custom Calendars | 2) Options

Date Time A M Event Period

0 10

x b

JUL

Index ECO

Economic Calendars

3) Alert:

Survey

EquityECO

Economic Calendars

MEconomic Releases | *

China: Eco
Actual

ic Rel J:
Revised [
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5. WORLD ECONOMIC STATISTICS ECST
= Select Country
= Example: US

planation. EquityECST

Mlor ]
GDP Statistics ( 4) Federal Budget
Personal Income Money Supply
or Fed Open Market Committee
Employment Statistics Federal Reserve Banks
Productivity & Cost Beige Book
Federal Reserve Testimony
Price Indices
Consumer Price Index
Producer Price Index p
Import & Export Prices IMPT
g: Mar uring e
U.S5. Contidence ( Industrial Production
Leading Indicators Purchasing Manager Index
Foreign Purchases FORP < Factory Ord. & Durable Gds FO
Debt & Credit Business Sales & Invent.
ity Trade Balance
Wholesale Trade Sales/Inv

= Select Item: Example GDP
EquityBI L

GROSS DOMESTIC PRODUCT

Gross Domestic Product is the value of all final goods and services produced
in the country. GDP is the broadest measure of economic activity and the
principal indicator of economic performance. Built as a system of inter-
locking sector accounts, the GDP report provides the most comprehensive
reading of the nation's health.

Also released with GDP statistics is the GDP deflator. Two calculations of
the GDP deflator are reported: implicit deflator and a fixed-weight deflator.
The implicit deflator is the ratio of current-dollar GDP to constant dollar

GDP. The fixed-weight deflator is the sum of the deflators for individual
components of GDP with each component weighted by its share of real GDP in
the base period, and consequently a better gauge of inflation.
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= Select GDP General Figure; Example Nominal GDP

GDP / GNP

eal.GDP or Chain

hain

CHWG 11700.6
1.8
1.9

cyoy
CQoQ

CUR$ 14256.50

CRCH
CURY

DEFL

DCHG
DYDY

PIQQ

3.0
3.8

06/30/08
06/30/08
06/30/08

06/30/08
06/30/08
06/30/08
06/30/08
06/30/08
06/30/08
06/30/08
N.A.

06/30/08

= Select GPO for graph and data

GDP CUR$

NY 30JUNO8 00:00

11646.0
2.5
.9

14150.80
.5
i

03/31/08
03/31/08
03/31/08

03/31/08
03/31/08
03/31/08
03/31/08
03/31/08
03/31/08

03/31/08

05/31/08

14256.50 Billion
GP - Line Chart

Eiiiﬂiiiiﬂiii':unf. uso |

EquityWX

.5 Quarterl
-28.0 Quarterl
111.1 Quarterl

4.3 Monthly

Index GPO

Page 1/14

10000
2000
G000

4000

.
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= Note: If you select HP, you get data.
Sector Information:

On the submenu, note that there are 9 pages
= Asyou scroll back to page 7, you will see contributions to nominal GDP

EquityW>X

GDP / GNP

.00 06/30/08 .29 03/31/08
GDPEIMSR .26 06/30/08 .15 03/31/08
esGDP%GOVC .67 06/30/08 .38 03/31/08
GDP%FED .48 06/30/08 . 03/31/08
GDP%DEF . 06/30/08 . 03/31/08
Exp & InvGDP%NDEF . 06/30/08 .06 03/31/08 100.00 Quarterl
0C3 GDP%STAT .20 06/30/08 .03 03/31/08 766.67 Quarterl

GDP$PCE .3 06/30/08 10002.3 03/31/08 1.4 Quarterl
GDP$DUR .7 06/30/08  1071.0 03/31/08 .1 Quarterl
GDP$MVAP .2 06/30/08  424.7 03/31/08 .3 Quarterl
GDP$FAHE .3 06/30/08  415.1 03/31/08 .7 Quarterl
GDP$0DG .2 06/30/08  231.3 03/31/08 .3 Quarterl
GDPSNOND ~ 3027.8 06/30/08  2950.7 03/31/08 .6 Quarterl
GDP$FOOD .3 06/30/08 .5 03/31/08
GDP$CAS 81.9 06/30/08 .5 03/31/08
GDP$ENRG 8.1 06/30/08 .7 03/31/08

-5
1
1
2
2.
1.
G.§
1.
1

Index GPO
GDP$ENRG NY 30JUNO8 00:00 i 1113
[GOPENRG TNDEX — [WlS Page 1/3
SO 0=/31/05 [ 06/30/03 [URGEY Currency [EEN]
Quartarly 1 |




= You can look at other statistics series in ECST to study your sector for US, as well
as other countries

Examples:

Existing Home Sales

JUN Next 08/25/08 10:00 Surv 4.91M Index GPO

ETSLTOTL INDEX | Hide GP - Line Chart Page 1/11
0121799 B 06/20/08 [NCONEF = ised Line | [UGI
[anthly |

= Home sales are broken down by state, type, etc
Auto Sales

EquityW>X{

AUTO SALES

SAARDCAR .4 07/31/08
SAARICAR .5 07/31/08
SAARDTRK .6 07/31/08
SAARITRK .0 07/31/08
SAARTOTL .5 07/31/08
ehicleSAARDTOT .1 07/31/08

06/30/08 0.2 Monthly
06/30/08 .4 Monthly
06/30/08 .0 Monthly
06/30/08 .0 Monthly
06/30/08 .1 Monthly
06/30/08 .1 Monthly

[y
O WU N

Cooo~NwD

ASTODCAR 390561 07/31/08 436611 06/30/08 0.55 Monthly
ASTOICAR 229628 07/31/08 228840 06/30/08 .34 Monthly
s ASTODTRK 422578 07/31/08 437543 06/30/08 .42 Monthly
ASTOITRK 90263 07/31/08 83092 06/30/08 8.63 Monthly

ASB3TOT 485370 07/31/08 544495 06/30/08 0.86 Monthly
ERCSTOTE 90710 07/31/08 92225 06/30/08 .64 Monthly
ERCSTOTK 68724 07/31/08 78325 06/30/08 .26 Monthly
JDCSTOTL 07/31/08 471041 06/30/08 .65 Monthly
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SAARDCAR NY 31JUL08 00:00
CAARDCAR INDEX |
 08/31/90 |1 07/31/08 |
| (IE—

SAARICAR NY 31JULO8 00:00
SAARTCAR INDEX | Hide

4.4

Fevised Line |

Million
GP - Line Chart

Mov.

Index GPO

Page 1/20

st |

Index GPO

2.5 Million

GP - Line Chart

[05/31700 Q07731705 QEREIF = ised Line | LI

[Monthly ]

Page 1/20
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China:

CNGDPC$ NY 30JUNOS O

CNGDPCY TNDEX_ [lacs
 03/31/9¢ [ 06/30/08 |
ouarterly 1]

JGDOSGDP NY 30JUNO8 00:00
JGDOSEOP TNDEX Hide

03721794 | 06/30/08
Quarterly ]

6912.8 Billion

Revised Line |

511758.0 BILLIONS OF YEN
GP - Li

Fevised Line 1 A8

Index GPO

Page 1/6

iy |

5000

1000

Index GPO

Page 1/6
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ECST SUBMENUS

= On the top of ECST menu you can get snap shot; global view, economic surveys,
and economic releases by country.

Bloomberg’s Global View Page

) Global Economy Watch
International Reserve Assets
Bank and Deposit Rates
Emerging Market Statistics
Global Population & Unemployment
Money Supply & Interest Rates
Global Economic Matrix
Foreign Portfolio Investment
Bloomberg Global Confidence

KET DATA
Global Market Cap
Top 500 Company Searches
Fair Value (Level III Assets)
World Exchange Traded Funds
World Real Estate Indices
Insiders Monitor
Bloomberg World IPO Indices

1

EquitySTAT

ODITI

Commodity Prices & Data
Crude 0il Imports & Exports
0il Reserves
Gold Reserves
Natural Gas Reserves
Total Energy Consumption
United States Crude 0il Imports
Metals Market
Commodities Supply & Demand

TABLES R )

Top Underwriter Rankings
M&A League Table - Legal

M&A League Table - Financial
Hedge Fund Rankings

Mutual Fund Rankings

Top CED Compensation

Top CEO Holdings

EquityWE

Type 1, 2, or 3 <Go> or click on a region title for more countries.
Global Economy Watch

Annual GDP GDP
(

Canada
Brazil
Mexico

Germany
United Kingdom

Australia
Taiwan

Surplus/Def PI Jobless
% GDP

% Y% Rate
07/08 07/08
07/08 6.1% 07/08
07/08 : 07/08
07/08 07/08
07/08 06/08

12/05 07/08 06/08
12/06 07/08 07/08
12/06 4 07/08 5.4% 06/08
12/06 07/08 7.5% 03/08
12/06 - 07/08 6. 03/08

06/08 4.1% 06/08
07/08 < 03/08
06/08 12/00
. . 07/08 07/08
t 12/06 4. 06/08 4. 07/08
07/08 4. 07/08

= Click 1) to see list of all the Americas countries

= If you click a country, you will get a menu of stats, news, etc.
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International Reserve Assets

EquityWIRA

International Reserve Assets

Current
usD)

08/21
08/08
08/15
06/30
06/30

Pct 0f
World

1 Year Ago 1 Month 1 Year
(Bil USD) % C % Chang

EquityWPu

Global Population & Unemployment
Population

United States
Brazil

Mexico
Argentina

) Canada

Germany
France
United Kingdom

Indonesia
Japan
Philippines

12/10
12/10
12/10

» 12/10

12/10

12/04
12/10
12/10

» 12/10

12/10

12/10
12/10
12/10

4 12/10

12/10

Percent Percent Unemployment
Over 65 Yrs Under 15 Yrs Rate

07/08
07/08
07/08
06/08
07/08

06/08
07/08
03/08
06/08
03/08

03/08
12/00
02/08
06/08
04/08
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Top Global Market Search equity TEQS

for explanation. EquityTEQS
Hit # <GOD> to select search
Top Equity Screens (TEQS)

1) Top 5

ni : i
6) Top 500 Global Companies by Industry Searches
10 Gl il & G i rleet (

12) Global

1f

97) Regions

alic

= Go to Industry 6) Click top 6) to get more industries
= Example: Top 500 Global Healthcare Companies by market Cap:

for explanation. EquityEQS
<Menu> to edit screening criteria
97) Output .| 98) Actions 99) Vi urities Equity Screening
Top ¢ | : by Market Cap
Ticker Short Name ap (M Rev-1 EPS-1 P/E P/S P/It

TER INTL IN
g MYER

= If you hit menu, it takes you to the search page

27



Energy and Commodity in Bloomberg’s Global View

EquityGLCO

Global Commodity Prices & Data

Last Yest.

1) Energy Value N Time Close
4) NYMX WTI Crude Dil Active Month 114 .590 08/22
5) ICE WTI Crude 0il Active Month .590 .590 08/22
ICE Brent Crude Active Month .2 08/22
Nymex Natural Gas Active Month 4 4 08/22
Nymex Gasoline Active Month 17 08/22
Nymex Heating 0il Active Month | 3 0 - 0 . 14%  08/22

10) Gold Spot 0 -13.950 1. 08/22

11) COMEX Gold Active Month ) , 08/22

' Silver Spot 17 0 ; 08/22

COMEX Silver Active Month 13 1.4 08/22

) LME 3 Month Aluminum ' }. 000 0 2.1 08/22

) LME 3 Month Copper 7660 . ( 0 2.47% 08/22
griculture

CBOT Corn Active Month 00 -1 0 i 08/22

CBOT Wheat Active Month }.50 ( ; 08/22

CBOT Soybean Active Month ' .0 1.56% 08/22

CBOT Rough Rice Active Month 08/22

CME Lean Hogs Active Month ( i ] 08/22
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