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CORPORATE  

 

Menu Function  

 

Bond Search: SRCH, CBS, Bond screen can be found in corporate menu page 

 

 

Individual Corporate Bond Analysis 

Ticker [CORPORATE] <Enter> 

 

Example: Centex Bonds: 

Ctx [corp] 

 

 
 

 

Select 10) 6.5, maturity 16, callable, click 

 

On Menu: Select one of the bonds to evaluate the nature of the security: 
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Description, DES 

 

 
Related Securities: 
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Note: The 221 subsidiaries.  

 

For more information go to the company’s website  

 

Company News, CN 

 

 
 

Covenants, COV 

 Covenants: Provides a check list of covenants: Negative pledge’ restrictive 

covenants etc.  

 
 

 The covenants might lead you to download the Prospectus to study the 

covenants in more detail. 
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Credit Profile, CRPR 

 

 
 

Note: The company was downgrade from BBB to BB on 10/11/07. It has a negative 

outlook. 

 

Debt Distribution, DDIS: 
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Note: Shows the company has a lot of debt due 2010  

 

Corporate Action Calendar, CACS 

 

 

 
 

Quotes, BQ 

 

BQ:  Provides price quotes, YTM (worst), spread over comparable treasury, option 

adjusted spread,  duration, and convexity  

 

Trace 

Trade Recap QR: Gives you the latest trades 
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Note: Show two trades on 7/21, each at 80 creating a spread over the treasury 

maturing in 18 of 620 bp. 

 

ALLQ Give you latest bid and ask quotes of dealer making a market: 
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Evaluating the Bond: 

 

Cash Flow, CSHF:  

Shows the bond’s Payment schedule 

Note: Change the Face amount to $1,000 (or input the amount of the bond you own). 

 

 
 

 

Yield Analysis YAS 
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Note: At the price of 80, the spread is 686 

If you 80 to79; that would change your yield to 10.526 and the spread to 708.20; you 

could reverse and input spread to see what your price and yield would be. 

 

OAS and Z spreads 

 

Shows you the historical z spread.   
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CBS: Comparative Bond Spread analysis 

 

CBS compares the bond’s relative value as compared to other bonds with similar 

maturities, ratings, currencies, and industry classifications. 

 

 
 

BONDHOLDERS. HDS 
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Total Return Analysis, TRA 
Use TRA to find the total return with a benchmark bond given different interest rate 

scenarios.  

 Price = price of security expressed as a percentage of par (enter PCS to 

change) 

 Yield = rate paid if the security is held to its workout date. Bases on coupon, 

length, time to maturity, and market price. It assumes coupons are reinvested 

at the same rate. 

 Yld shifts: It analyzes 7 scenarios with assign probabilities. The probabilities 

can be individually assigned by selecting “Custom”. 

o 150 less that 125 

o -100 125 - -75 

o -50 -75-25 

o 0 -25 +25 

o +50  

o +100 

o +150 etc 

 See screen “help”  for how probabilities are changed by changing the standard 

deviation 

 S/A Reinv: semi-annual reinvestment rate. The rate at which coupons are 

reinvested between settlement dates and horizon date. 

 Traditional Mode: Select TM. The following fields: 

o Traded to the date and price uses to calculate the horizon date. 

o Spread to the benchmark curve or security.  

o Yield is the same as the S/A reinvestment rate 

o Price is the price at the HD 

 OAS Model 

o Volatility is the annualized standard deviation of the daily change in 

price. 

o OAS: Uses option pricing technique to value the imbedded options: 

call, put, and sinking fund. Go to help page 8 and then go to 

description of OAS. It is based binomial trees analysis 

o ADJ-YLD is the option-free yield 

o Price the price at the HD 

 

Note: 

 You can hit yellow YLD Shift column to change the Yield curve shift. 

 You also change the volatility to change the probabilities (lower left corner) 

 Change to view duration changes 
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 Comparative total return analysis 

 Relative Value Plots the historical bond’s yield against an interpolated point on 

the Treasury YC that corresponds to the bond’s maturity 

 Use it to compare the bond’s spread to it average spread 

 

 
 



 12 

 HISTORICAL PRICES AND YIELDS 

 

GP 

 

 
GY Yield Graph 
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CDS on a Basket  

 

 
 

 

CDS Term Structure 

 

 
 

 

 

 

 

 

 


